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SUBJECT: ECIA CREDIT INSURANCE REQUEST FOR SALE OF OIL WELL 
DRILLING EQUIPMENT 

1 . ON 8/1/73, EXIMBANK SENT THE FOLLOWING TELEX TO BANQUE 
ALGERIENE DE DEVELOPPEMENT, ALGIERS, ALGERIA: 

QUOTE EXIMBANK ON JULY 30, 1973, AUTHORIZED CREDIT INSURANCE 
ON THE EOLLOWING PROPOSED TRANSACTION SUBJECT TO YOUR APPROVAL: 

EXPORTER: SMITH INTERNATIONAL SALES CORPORATION NEWPORT 
BEACH, CALIFORNIA 92660 

PURCHASER: SONATRACH 
ALGIERS, ALGERIA 
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ALGERIA 

PRODUCTS: OIL WELL DRILLING EQUIPMENT 
AMOUNT: CONTRACT PRICE - DOES 1,666,600 

TERMS: TEN APPROXIMATELY EQUAL SEMIANNUAL INSTALLMENTS 
BEGINNING NOT LATER THAN SIX MONTHS AFTER DATE OF OBLIGATION (S). 

2. WE WOULD APPRECIATE YOUR DETERMINATION IF THIS TRANSACTION 
IS DESIRABLE EOR THE ECONOMIC DEVELOPMENT OE ALGERIA. IF NO 
REPLY IS RECEIVED FROM YOU BY AUGUST 31, 1973, EXIMBANK WILL 
PROMPTLY ISSUE AN AUTHORIZATION TO THE EXPORTER UNQUOTE. 

ROGERS 
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